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Item 5.02

Submission of Matters to a Vote of Security Holders

On January 24, 2020, Teligent, Inc. (the “Company”) held a special meeting of its stockholders (the “Special Meeting”). As of December 16, 2019, the record date
for the Special Meeting, there were 53,850,427 shares of the Company’s common stock outstanding and entitled to vote. At the Special Meeting, the holders of
45,066,711 shares of the Company’s common stock were present in person or represented by proxy, which represented 83.68% of the total shares entitled to vote
at the Special Meeting.
A summary of the matters voted upon by the stockholders of the Company at the Special Meeting and the final voting results for each matter are set forth below.
Each matter voted upon by the stockholders of the Company at the Special Meeting is described in the Company’s definitive proxy statement for the Special
Meeting, which was filed with the Securities and Exchange Commission on December 23, 2019 and which is incorporated herein by reference.
Proposal 1 - Reverse Stock Split:
Stockholders approved an amendment to the Company’s Amended and Restated Certificate of Incorporation to effect a reverse stock split of the outstanding
shares of the Company’s common stock at a reverse stock split ratio ranging from any whole number between one-for-five to one-for-ten, as determined by the
Company’s Board of Directors in its sole discretion. There were no broker non-votes on this proposal. The voting results for this proposal were as follows:
Votes For
41,328,926

Votes Against
3,456,873

Abstentions
280,912

Proposal 2 - Nasdaq Listing Rule 5635(d) Approval in Respect of New 2023 Notes:
Stockholders approved, as required by Nasdaq Marketplace Rule 5635(d) and the Indenture governing the Company’s 7.0% Cash / 8.0% PIK Series B Senior
Unsecured Convertible Notes due 2023 (the “New 2023 Notes”), the issuance to any holder or group of related holders of New 2023 Notes of shares of the
Company’s common stock under the New 2023 Notes exceeding 19.99% of the number of shares of common stock outstanding, including upon the conversion of
the New 2023 Notes and upon payment of PIK interest thereon. The voting results for this proposal were as follows:
Votes For
24,689,749

Votes Against
846,477

Abstentions
403,392

Broker Non-Votes
19,127,093

Proposal 3 - Adjournment of Special Meeting
Stockholders approved one or more adjournments to the Special Meeting, if necessary or appropriate, to permit further solicitation of proxies if there were not
sufficient votes at the time of the Special Meeting cast in favor of Proposal 1 or Proposal 2 or if there was not a quorum. There were no broker non-votes on this
proposal. The voting results for this proposal were as follows:
Votes For
41,548,395

Votes Against
2,726,856

Abstentions
791,460

Because Proposal 1 and Proposal 2 were both approved at the Special Meeting, no adjournment of the Special Meeting was deemed necessary.
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